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Vacancy, absorption, asking rates and more for local submarkets (pages 2-4): 
Office Market -- Industrial Market -- Retail Market -- Related Links 

 

THERE IS STILL TIME TO THINK ABOUT TAX APPEALS!  
TAX APPEALS 2011 -- The 2011 multiplier as published by the State Tax Commission is 1.017.  
Certain property types have lost up to 50-60% of their values. Non-residential properties can be 
appealed directly to the Michigan Tax Tribunal no later than May 31. 
 
HOUSING MARKET STILL STRUGGLING – According to a Credit Suisse report published 
February 8, 2011, buyer traffic remained short of expectations, prices fell, incentives are flat, and 
length of time needed to sell a home increased.  Overall, comments from real estate agents include - 
“The economy is poor, the job market outlook is bleak, and people do not want to tie themselves up 
in a mortgage.”  and “Tight credit requirements are squeezing out the few buyers that are left.” 

FORECLOSURE FILINGS BELOW 300K FOR THIRD MONTH – According to RealtyTrac, 
foreclosure filings were reported on 261,333 U.S. properties in January, a 1% increase from the 
previous month but a 17% decline from January 2010. It marks the third consecutive month that 
filings have come in below 300,000, following 20 straight months where the total exceeded that 
threshold.. 

FANNIE TO PAY PART OF CLOSING COSTS ON REO PROPERTY -- Fannie Mae announced 
that borrowers purchasing a Fannie Mae-owned property through HomePath, the GSE's REO 
disposition operation, will receive up to 3.5% in closing cost assistance. The company has 
implemented this temporary buyer assistance program fairly regularly since the beginning of last 
year -- a strategy aimed at helping the GSE unload a bloated supply of repossessed homes. Fannie 
Mae acquired 262,078 single-family REO properties through foreclosure in 2010, compared with 
145,617 in 2009.   

FAIR HOUSING INVESTIGATION UNCOVERS CORRUPT LOAN MOD PRACTICES – Four fair 
housing organizations have released their findings of a year-long undercover investigation of 80 loan 
modification companies, which reveal a host of corrupt practices scammers employ to target 
homeowners in distress. According to the report, 55% of loan modification companies required an 
upfront fee to start work or a low initial fee to conduct minimal work, such as reviewing loan 
documents. Twenty-four percent advised or encouraged homeowners to stop making mortgage 
payments or stop contacting their lenders.  

FANNIE AND FREDDIE REFORMED – The Capital Markets and Government Sponsored 
Enterprises Subcommittee of the US House recently approved eight bills that provide for immediate 
reforms to protect taxpayers by fundamentally reforming Fannie Mae and Freddie Mac. The bills 
include reforms that suspend lavish compensation for executives at Fannie Mae and Freddie Mac, 
eliminate the affordable housing goals, increase the guarantee fees, and prohibit new activities. The 
approval of the eight bills marks the first time since the two government sponsored enterprises were 
bailed out that Congress has taken action to reform Fannie Mae and Freddie Mac.   

FANNIE AND FREDDIE REFORMED – Senator Stabenow (D-MI) along with three of her 
colleagues sent a bi-partisan letter to key regulators stressing the need to limit regulatory burdens 
that could have the unintended effect of driving up costs for end-users, increasing costs for 
consumers and diverting capital from opportunities to promote economic growth and job creation..  
“..we write to reiterate the critical importance of establishing a regulatory regime that will not create 
economic disincentives for end-users to access the derivatives markets.”  
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