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WHAT HAPPENED IN 1Q13?  
 
PROPERTY TAX APPEAL – Still time to appeal non-residential properties with a deadline of May 31.  
The 2013 multiplier is 2.4. 

 
GLOBAL INVESTMENTS ON THE RISE – According to Jones Lang LaSalle, interest in commercial real 
estate grew during 1Q13 as direct global investment volumes reached $94 billion, up 8% from a year 
earlier.  Report found that the Americas, Europe, Middle East, Africa and Asia-Pacific regions posted 7-
8% year-over-year increases in investments from a year ago.  The Americas included 20% for the US 
and 6% for Canada. 

 
PRIVATE EQUITY FIRM TO BOOST COMMERCIAL LENDING – According to the Wall Street Journal 
(4/9), Blackstone Group is looking to expand its presence in commercial-property lending, becoming the 
latest company to join the growing field of nonbank commercial-mortgage lenders. 

 
UNDERWATER RELIEF EXTENDED – The FHA announced on 4/11 that the Home Affordable Refi-
nance Program (HARP) would be extended by two years which was scheduled to end 12/31/15.  Since 
January 2013, more than 2.2 million consumers have refinanced through HARP. 

 
GOLDMAN SACHS ON THE HOOK – US District Judge Susan Wigenton said that Prudential Financial 
adequately charged Goldman’s deception regarding the legitimacy of the securities which numerous 
Prudential affiliates purchased from 16 securitizations.  Goldman argued that Prudential is “among the 
most highly sophisticated participants in the RMBS market and part of a conglomerate long immersed 
in the nation’s housing industry”, sued in a fit of “buyer’s remorse,” and relied on unconfirmed beliefs. 

 
DON’T BLAME THE HOUSING COLLAPSE ON LTVs – A study from the Joint Center for Housing 
Studies at Harvard University revealed that home LTVs were not as excessive during the housing boom 
as popularly believed, MBA NewsLink reported April 9. In fact, the study showed that LTV ratios 
changed little during the boom years.  The Joint Center research reported that an analysis of 20 years’ 
data from the Federal Reserve’s Survey of Consumer Finances showed that outstanding mortgage debt 
increased substantially, but that the increases kept pace with rising home prices.  “The flood of under-
water owners was less the result of a greater share of owners having little equity cushion and more the 
result of the tremendous collapse in housing prices,” Hebert said in the report, MBA NewsLink reported.  

 
MICHIGAN’S FUTURE TALENT NEEDS – According to Business Leaders of Michigan, about one half 
of all good paying jobs today require an education beyond high school and many require specialized 
skills in science, technology, engineering or math.  Michigan employers are experiencing some difficulty 
finding talent with the right skill set and soon, the skills shortage will be compounded by not having 
enough well educated workers. 

 

STRESS TEST FOR BANKS – The Federal Reserve on March 7 released results of their “stress test” 
on the nation’s largest 18 banks and 17 had enough capital to survive an unexpected economic down-
town.  Ally Financial was the sole non-survivor. 

 

SOCIAL MEDIA – Follow Judeh & Associates 

         

http://judehassociates.wordpress.com/
https://twitter.com/JudehAssoicates
https://www.facebook.com/pages/Judeh-Associates/117521018307545
http://www.linkedin.com/pub/jumana-judeh-mai-ccim/a/58/777
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