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Vacancy, absorption, asking rates and more on local sub-markets in: 
 Office Market  --  Industrial Market -- Retail Market -- Related Links 
 

THE BUSINESS OF TAX APPEALS! 
 

                                                         
 

Tax Appeal Season is Here – The opportunity to appeal property taxes is quickly approaching 
-- Mid-March for residential and May 31 for non-residential properties (except Detroit 2/1-2/15).  
Understanding the rights of property owners and more importantly, the process can make the 
difference between winning and losing.  For advice and consultation regarding this complicated 
procedure, call the experts – Judeh & Associates. 
 
Inflation Rate for 2010 – The State Tax Commission has set the multiplier for 2010 at .997 
which is a dramatic decline from the 2009 multiplier of 4.4%.  This means, all things being 
equal, Taxable Value will experience an extremely slight decrease.  The 2010 Capped Value 
formula is:  2010 Capped Value = (2009 Taxable Value – Losses) x .997 + Additions.  In 
situations where the gap between the Assessed Value and Taxable Value is minimal, the 
probability of a decline due to market conditions is great.  However, if such a gap is dramatic, 
then in all likelihood the drop in property values will have no affect on the Taxable Value which 
will experience the slight decline. 
 
The New State Tax Commission (STC)  – On 10/29/09, the Governor signed Executive Order 
2009-51 which transferred the functions of the old STC and the State Assessors Board to a new 
entity tilted the New State Tax Commission.  As a result, an Education Advisory committee, an 
Assessor Discipline Advisory Committee and a Certification Advisory Committee were formed 
along with the abolishment of all current policies, processes and procedures of the State Tax 
Assessors Board. 
 
The Stories of the Numbers– No relief is expected 
in 2010 as published by the Federal Reserve, FDIC 
among others.  At this point, it is not whether we are 
going to recover, because there is no place to go but 
up when you are at the bottom; it is how long will it 
take.  Most professionals are quoting anywhere 
between 5-10 years and even then, we will not 
recover what we lost. 
 
 
 
 
 
 

 
 

 
 

REGION
$ VOLUME IN 

BILLIONS
NUMBER OF 
PROPERTIES

West 32.9$              1,502                
Southeast 24.5$              1,498                
Northeast 17.1$              595                    
Southwest 16.7$              1,087                
Midwest 14.3$              963                    
Mid‐Atlantic 8.3$                341                    
Through 8/1/09.  Source:  Real  Capi ta l  Analytics
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