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Vacancy, absorption, asking rates and more for local submarkets (pages 2-4): 
Office Market -- Industrial Market -- Retail Market -- Related Links 

 

IT’S TIME TO THINK ABOUT TAX APPEALS!  
TAX APPEALS 2011 -- The 2011 multiplier as published by the State Tax Commission is 1.017.  
As everyone knows in Michigan, values have been dropping faster than Assessor’s can catch up.  
Remember residential properties have to be appealed first to the March Board of Appeals and 
non- residential properties can be appealed directly to the Michigan Tax Tribunal no later than 
May 31. 
 
AEROTROPOLIS BILL SIGNED – On December 15, 2010, Governor Granholm signed the six-bill 
Next Michigan legislative package into law which allows the offering of economic incentives to attract 
certain businesses to locate near Metro and Willow run airports.  According to Wayne County 
Executive Robert Ficano, who has spearheaded this project, approximately 64,000 jobs can be 
generated as a result of this globally competitive project.  The Aerotropolis Development Corporation 
will oversee what potentially could be $10 billion in economic investment over the next 15 years as 
logistics-related companies take advantage of the incentives and the proximity to the airport.    

DODD-FRANK – Considered to be one of the most complex pieces of legislation ever written, The 
Dodd-Frank Wall Street Reform & Consumer Protection Act will have a direct affect on financial 
service firms and others such as swap dealers and participants, asset managers, executive 
compensation, advisers to real estate funds, credit rating agencies, appraisers, foreign banking and 
foreign non-banking companies, the SEC, bank and their holding companies, insurance companies 
and the list goes on.  A summary of this legislation is on our website. 

NEW MORTGAGE LOAN OFFICER COMPENSATION RULES -- The Federal Reserve Board has 
issued final TILA guidelines for implementing the new loan officer compensation rules.  In brief, loan 
officers must be registered and licensed with their state banking departments and pass new 
standards including no criminal charges of fraud, personal financial stability and affiliation with only 
one licensed mortgage company among other criteria.  Loan officers need to have 20 hours of 
industry-related education, pass a test and take continuing education classes.  All loan officers need 
to be bonded and have their previous and current employment and licensing information posted on a 
public website (www.nmlsconsumeraccess.org).   

PROPOSED CHANGES FOR ACCOUNTING OF LEASES – Under review is a proposed 
fundamental rewriting of the financial Standards Accounting Board’s Accounting Standards 
Codification Topic 840, which before 2009 was known as FAS 13 which have historically comprised 
generally accepted accounting principles (GAAP).  The proposed new rule responds to 
dissatisfaction with the way that operating leases are disclosed on companies’ financial statements.  

RESTAURANT RELIEF? (maybe) – According to a December 2010 survey, consumers say they 
expect to spend 5% less per meal at restaurants this year – an average of $12.90 per meal versus 
the $13.60 spent per meal over the last 12 months.  In addition, 11% say they expect to spend just 
$5 or less per meal in 2011, up from 6% last year, while 60% plan to utilize coupons and other 
promotions.  On the bright side, diners are eating out more – 57% of consumers surveyed said they 
dined out at least once a week in the past 12 months, an 8% increase from March 2010.  In the 
coming 12 months, 11% of consumers plan to increase their dining-out frequency, albeit spending 
less per meal.   
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